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KpaTkoe coaepxaHue

* OCHOBHble MaKPO3KOHOMUYECKNE UHAMNKATOPSI

» [leHeXHOo-KpeauTHas nonuTuka

* [TpomblINEHHOE NPOU3BOACTBO

* [TpomblILLNEHHOE NPOM3BOACTBO B APYrMX CTpaHax

» [ly6nvkaumm no akoHoMuKe 1 obpabaTbiBatoLLe NMPOMbILLNEHHOCTH

OCHOBHbIE MAKPO3KOHOMUYECKUE UHANKATOPDI

Ta6bnuua 1. OCHOBHble MaKpO3KOHOMMUYECKNe nokasaTtenu 3a dgeBpanb 2017 roga

N3meHeHume (%)

ATTEED K COOTB. Nnepuoy npoluu. r. K npen. mecsily

KpaTKoCpOU4HbIN 3KOHOMUYECKUN 103.7 )

umHamkaTop? '

UHdnsuma 107,8 101,0

:;la.qTe:lcz: peanbHOW 3apaboTHOM 103,8 107.5
B obpabaTbiBaloLier NPomM. 104,1 112,1

MHBecTMLMMN B OCHOBHOM

KanuTtan 98,8 99,7
B obpabaTtbiBatloLer Npom. 143,8 -

Kypc TeHre k gonn. CLUA® 89,2 96,7

NcTtounukn: KC MHO PK, HB PK

1 HOMKaTOp XapakTepusyeT TeHOAEHUMU pasBUTHS IKOHOMUKM M GasnpyeTcsl Ha U3MEHEeHUM MHOEKCOB Bbinycka no 6asoBbiM
oTpacnsim: Cenbckoe X03AWCTBO, NPOMBILLIIEHHOCTb, CTPOUTENLCTBO, TOProBNs, TPAHCMOPT U CBA3b (63-64% ot BBIM).

24 kgapTan 2016 r. K COOTB. Nepuoay NPOLUSIOro roga.

3 cpeOHeronoBoit kKypc 3a ¢eBpanb 2017 r. coctasun 320,18 TeHre/gonn. CLUA.

AEHEXHO-KPEAUTHAA NOJINTUKA

Mo onepatmBHbIM gaHHbIM, B cpeBpane 2017 roga BanoBble MeXAyHapoAHble
pe3epBbl HauuoHanbHoro baHka, No cpaBHEHWIO C MpeabliaylMM MecsuemM,
yesenuunnucb Ha 1,9% (nnn Ha 558,5 mnH. gonn. CLWA) go 29,9 mnpg. gonn. CLUA.
AKTUBbI B MHOCTPaHHOM BantoTe CHMU3UNUCb Ha 53,3 mnH. gonn. CLWA, aktmBbl B 30510T€E
Bblpocnv Ha 6,1% vnun Ha 611,8 mnH. gonn. CLLUA B pe3ynbTaTe npoBeAeHHbIX onepauun
npw pocTte ero ueHbl Ha 4,4%.

MexxayHapoaHble pe3epBbl CTPaHbl B LIESIOM, BKIOYasa akTMBbl HaumoHansHOro
doHaa B nHoctpaHHon BantoTe (63,1 mnpa. gonn. CLWA) ysenuuunucs Ha 0,8% po 93,0
mnpa. gonn. CLWA.

[deHexHana macca B deBpane 2017 roga cHuaunacb Ha 2,0% go 18 686 mnpa.
TeHre, o6bem 0eno3nToB B 6aHKOBCKOM cucteme ymeHbLlimncs Ha 2,4% go 17 045 mnpa.
TEHre.

NMPOMBILWIEHHOE NMPOU3BOACTBO

B deBpane 2017 roga no cpaBHEHUIO C aHanNorn4HbIM nepuoaom 2016 roaga
MHAEKC (pusnyeckoro o6ema NpomMbILLNIEHHOW NpoAyKuMK Bbipoc Ha 104,5%. B
obpabaTbiBatoLlen NPOMbILLIIEHHOCTN NPON3BOACTBO BO3POCHO Ha 6,3%. YBenuinnocb
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NpOn3BOACTBO NPOAYKUUN METannyprmyeckon npomblnieHHocTn (+7,4%), kokca u
npoAaykToB HedpTenepepaboTtku (+20,9%) n cTpouTenbHbix MaTepuanos (+8,1%).

B ropHogoGbiBaloLWen NpOMbILINIEHHOCTU U pa3paboTke KapbepoB B OTYETHOM
nepuvoge WMHOEKC NpOMbIWIIEHHOro npoussoactea coctasun 103,4%. Ysenuumnacb
aobbiva coblipon HedpTU (+3,2%), meTannudeckux pyg (+11,4%) wn yrms v nuraita
(+15,5%).

YBenunyeHne o6 beMoB NPOM3BOACTBA NPOMBbILLIIEHHOM NpoayKuumn Habnoganock
B 13 pernoHax pecnybnukn. CHwxkeHne ob6beMOB nNpou3BoAcTBa Habnwganocb B
YKambbinckon, KeizbinopanHckon n MaHrmctayckon obnacrsx.

PucyHok 4. N®O npoMbILWIeHHOro NPOn3BOACTBA,
AHB-¢peB 2017 r. K COOTB. Nnepuoay NpoLUsioro

Bcs NpOMbIWNEHHOCTE INEEEEEEEEEEEEE——— 1045
[opHOOOGbIBAKOLLIAA MPOMBILLIIEHHOCTL IEEEEEEEEEESSSS———— |03 4
OneKkTpocHabXeHVe INEEEEEEEEEEEEEEEES——— 1025

BogocHabxeHne IEEEEEEEE——— 07 4
O6pabaTbiBatoLlas MPOMBILLIMEHHOCTh HEEEEEEEE—— ] 06,3
Kokc u HedpTenepepaboTka I ]120,9

CTtpovTenbHble MaTepvans EEEEEE——— 08,1

MeTtannypryusg e 107 4

LuBeTHas MeTannyprus 107,8

YyepHasa meTannyprus 106,9
MpoaykTbl NMUTaHMS s 101,7
MawunHoCcTpoeHre EEEEEEE——— 100,1

OnekTpuyeckoe obopyaoBaHue 125,7
ABTOTpaHCNopTHbIE CpeacTBa 107,2
Mpoyne mawmHbl n 06opyaoBaHNs 96,4
PeMOHT 1 ycTaHoBKka MaluvH 1 obopyAaoBaHUs 82,8

Xumnyeckasa MPOMBILLUNEHHOCTh I — 98

McTounukun: KC MH3 PK

NMPOMbILWITEHHOE NMPOU3BOACTBO B APYITNX CTPAHAX
CLUA

NMpombiwuneHHoe npousBoacteBo B CLIA B ¢eBpane ocranocb Ha
HensMeHHoM ypoBHe (0%) B CBAI3M C TeM, YTO YMepeHHble NoroAHble YCroBUs
COKpaTUIIM UCNONb30BaHMe KOMMYHanbHbIX yenyr (-5,7%). Mpn aToM, Npon3BoacTBO
B obpabaTtbiBalollen NpPOMbILLNIEHHOCTM Bblpocnio Ha 0,5%, B TO Bpems Kak
Npon3BOACTBO B ropHOAO0ObLIBAOLLIEN MPOMBILLFIEHHOCTM BbIPOCHO Ha 2,7%. PocTt B 06omnx
CeKTopax CBsi3aH C TEM, YTO POCT LEH Ha HedTb, MO CPABHEHWMIO C MPOLUSbIM FOO0M,
NpuBEN K TOMY, YTO Npomn3BoauTenn HedTU BO30OHOBUN 3aKPbITble CKBaXXMHbI U CTanu
3akasbiBaTb 6Oonbwe cTanbHbix Tpyd. [Mpu atom, pocTt B ob6pabaTtbiBatoLlen
NPOMbILLIIEHHOCTU NPOLOMKAETCA Ha NPOTSXKEHUM NOCNEAHNX LWECTU MECSILIEB.

UctouHuk: ®epepanbHan PesepBHasa Cuctema CLUA
http://www.usatoday.com/story/money/2017/03/17/industrial-production-stays-still-
manufacturing-rises/99297348/
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KHP

B deBpane 2017 roga npomblilieHHOEe NPOU3BOACTBO B CTPaHe yBENNYMIIOCH
Ha 6,3% no cpaBHEeHWO C npownbiM rogom. [lpy 3TOM, NPOU3IBOACTBO B
obpabaTbiBaroLwen NPOMbILLIIEHHOCTU BbIPOCHO Ha 6,9%.

YnydlweHne Takke oTMevaeTcs B cpepe anekTpo- U BOAOCHABXEeHNS, a Takke B
npons3BoACTBe rasa. [ponsBoaCTBO BO BCEX 3TUX CeKTOpax Bblpocsio Ha 8,4%. Mpu aTowm,
Npon3BOACTBO B rOpHOA00OLIBAOLEM CEKTOPE CHU3UIOCH Ha 3,6%.

UctouHuk: HaumoHanbHoro 6topo ctatuctukn KHP
http://marketrealist.com/2017/03/chinas-industrial-production-improved-will-impact-

manufacturing/

EC

Poct nnpekca PMI (UHgekc aenoBon akKTMBHOCTU) AnsA obpabaTtbiBaroLien
npombiwneHHocTn EBpo3oHbl B eBpane 2017 ropa coctaBun 55,4% no
cpaBHeHuio ¢ 55,2% B aHBape. [JaHHble pe3ynbTaTbl NPEBbICUNN PbIHOYHbBIE OXMAAHMWSA
N ABNAITCH caMbiMK BbicokMMU ¢ anpens 2011 roga.

B yacTtHoCcTK, B aTOM Mecsaue Gonee ObiCTpbIMM TEMNAMKU, YEM B npeabiayem
pOCIM NoKasaTenm No HOBbIM 3aka3aM, 3aka3aM Ha 3KCNOoPT, a Takke No 3aHATOCTU. PocT
nugekca PMI 6bin gocturHyt Gnarogaps ynydweHuio BHyTPEeHHero cnpoca B EBpo3soHe
N POCTY YBEPEHHOCTWN B NepcnekTnBax AaHHOro nokasartens. Kpome toro, ocnabnexHue
Kypca eBpO BHECNO HanbonbLUMI BKNag B NokasaTenun akcnopta EBPO30OHbI.

B cTtpaHoBOM paspese, pocT uHAekca Obin CBsi3aH C YynydlleHMeMm pocTa
obpabaTbiBatoLlen NpombILneHHOCTH B 'epmaHnmn n dpaHuuu. Mpn 3ToM, 6ONBLUMHCTBO
CTpaH eBpO30HbI Takke Nokasanu bonee BbICOKME pe3ynbTaThbl pocTa.

Mokaszatenn PMI pgna obpabaTbiBatowen npombiWNIEHHOCTN B deBpane
yKasblBalOT Ha TO, 4TO OuM3HEC-KNnMMaT M poOCT 9KOHOMUKM B EBpPO3OHE B LiENom
yny4LIaoTCs.

UcTouHuk: Markit Economics
http://marketrealist.com/2017/03/eurozone-manufacturing-pmi-hitting-new-highs-turning-

point/
NYBNUKALUU MO SKOHOMUKE U OBPABATbLIBAIOLLEW NMPOMbILIIEHHOCTU

MpomeXyTo4HbIN 3KOHOMUYeCcKkun 063op OICP.

Oxwnpaetcs, uto poct mmuposoro BBI1 BeipacTteT ¢ MmeHee 3% B 2016 rogy - cambin
MeAneHHbIN TeMn pocTa gaHHoro nokasatens ¢ 2009 roga - o 3,3% B 2017 roay v okono
3% npoueHTa B 2018 rogy. HecmoTpsa Ha TO, YTO AaHHBIA TEMN pocTa SABMNSETCs
NOSIOXKUTENbHBLIM 3HAKOM, OH, TEM HE MEHee, yKasblBaeT Ha TO, YTO pocT mmposoro BBI1
OCTaeTCH HMXe UCTOPUYECKOro cpeaHero 3HadeHust B okono 4%, Habnogasluerocs 3a
ABa gecatuneTus 0o Kpusuca.

Oxwnpgaembin poct mmpooro BBl B 2017-18 ropgax oTpaxkaeT adeKT TEKYLLUX U1
NPOrHO3NpyeMbIX (OMHAHCOBBLIX MHMUMATMB, ocobeHHo B Kntae n CLUA, a Takke Gonee
ynyyLweHne 3KOHOMUYECKOro COCTOSHNSA B EBPO30HE M MHULMATMBLI B APYrMX CTpaHax,
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Takux kak KaHapa. Oxupaetcs, YTO OHW CTUMYIUPYKOT YaCTHYHO 3KOHOMWUYECKYHO
AEATENbHOCTb U MOBLILIAKT MUPOBOW COBOKYMHbIN CNPOC.

CornacHo nporHosam, poct BBIM CLUA nporHo3unpyetca Ha ypoBHe 2,4% B 2017
roay n 2,8% B 2018 roay, 6rnarogaps oxmgaeMomy yBenmyeHnto 610aKeTHbIX Pacxoao0B,
ocobeHHO B 2018 rogy, HecmoTps Ha 6Gonee BbICOKME OONTOCPOYHbIE MPOLEHTHbIE
CTaBKM W HeraTuMBHbIN 3deKkT oT ykpennieHns ponnapa CLUA. T1o3nTUBHBIM
9KOHOMUYECKMM MpPOrHo3am TaKke CnocoOCTBYET HEYKIOHHbIA POCT 3aHATOCTM U
oXuaaembli pocT 3apaboTHOM NnaThl, N0 Mepe ynyylleHns CUTyauun Ha pbiHKe Tpyaa.
OKOHOMMYECKas MNONUTUKA HOBOW aAMUHUCTpPALMM, B TOM 4uCrie B OTHOLUEHWUM
GrOKETHBIX pacxo4oB, HaNoroobnoXeHns, perynmpoBaHna U TOProBnn, ckopee BCEro
OKaXyT 3HA4YNTENbHOE BNUSAHME Ha TeMMbl poCTa.

B EBpo3oHe, cornacHo nporHo3am, pocT BBI1 6ygeTt npogomkaTtbCa B HblHELLHEM
yMepeHHOM Temne, YeMy byaeTt cnocobcTBoBaTh MArkas AeHeXHO-KpeanTHasa nonmTmka
(cnocobceTBytowas yBENUYEHUIO EHEXHON MacChl B 9KOHOMUKE). [1pn 9TOM, HECMOTPS
Ha oXmaaemoe NpoJosnkeHne pocta BusHec-MHBECTULMI, NPOBnemMbl BbICOKOrO YPOBHS
HepaboTawwmx KpeanTtoB M 6e3paboTnubl B HEKOTOPbLIX CTpaHax EBpo3oHbl GyayT
NPOAOSPKAKOT CAEPXKUBATL NEPCNEKTMBLI pocTa. Tak, HeCMOTpS Ha To, 4YTo 6e3paboTtuua
B EBpPO30HE MOCTOSIHHO CHMXaeTCs, 3TOT nokasaTtesnb octaeTtcs Bbiwe 9%. pu atom,
ocobo HacTopaxuBaeT YypoBeHb ©6e3paboTuubl cpeau MOJSIOAEXWN, 4YTO MOXET
BOCMPENATCTBOBATL KaK TeKyLeMy, Tak u byayLieMy 3KOHOMUYECKOMY POCTY.

B KHP oxunagaeTtcs, 4ToO 9KOHOMUYECKMIA POCT COKpaTUTCS eLle Ao 64 npoueHTa K
2018 ropy.

HakoHeu, 6onee BbiCOKME LieHbl Ha CbipbeBbIE TOBapbl 1 ocrnabnexHne nHbnaumm
CrNoCcoBCTBYIOT BOCCTaHOBIIEHMIO nocrne rmnybokmnx peueccun B bpasunun, Poccun un
HEKOTOPbIX APYrMX CbIPbEBbIX 3KOHOMMKaX. CUMbHbIA POCT AOSMKEH MPOAOSDKUTCS B
MHOoun B TeyeHue cnefylowmx OByx neT, yemy Oyayt cnocobctBoBaTh peanusauus
KMOYEBbIX  CTPYKTYPHbIX pedopM W CunbHbIM  POCT  3apaboTHOM nnaTbl B
rocyaapCTBEHHOM CEKTOpe.

UcToyHuk: O3CP
http://www.oecd.org/eco/outlook/Will-risks-derail-the-modest-recovery-OECD-Interim-
Economic-Outlook-March-2017.pdf

®PC CLUA BnepBble B TEKYLWEM roay NoBbICUIA CTaBKU

depepanbHasa pesepBHasa cuctema (PPC) CLIA 15 mapTta nosbicuna 6a3oByto
npoueHTHyto ctaBky ¢ 0,75% no 1%.

DxaHeT Wennen, npegcenartens coeeta ynpasnswowmx PPC, 3aasuna, 4Tto
SKOHOMMKA HaxoguTCa B MOJNOXKUTENTbHOM TPEeHAE, Kak BMAOHO W3 MONOXUTENbHbIX
AaHHbIX No 6e3paboTuue, N NO3TOMY CTaBKM AOSMKHbI MOBLILWATHCA NS TOro, 4YTtobbl
orpaHnymnTb pocT UHGNALMK. OHa oxungaeT, 4To PPC yBennMUUT CTaBKku B 3TOM rogy ewe
ABa pasa, B CpaBHEHMM C OQHOKPATHbIMU NoBbIWeHnsMKN ctaBok B 2015 n 2016 rogax.

Mocne 3asaBnenus ®PC, kypc gonnapa CLUA no oTHOWeEHUO K eBpo ynan go

CaMOro HMU3KOro ypoBHA 3a NATb Hederb.
UctouHuk: The Telegraph, 16 mapTa
http://www.telegraph.co.uk/business/2017/03/15/ftse-100-rises-pound-jumps-122-ahead-uk-
jobs-report-expected/

4u35


http://www.oecd.org/eco/outlook/Will-risks-derail-the-modest-recovery-OECD-Interim-Economic-Outlook-March-2017.pdf
http://www.oecd.org/eco/outlook/Will-risks-derail-the-modest-recovery-OECD-Interim-Economic-Outlook-March-2017.pdf
http://www.telegraph.co.uk/business/2017/03/15/ftse-100-rises-pound-jumps-122-ahead-uk-jobs-report-expected/
http://www.telegraph.co.uk/business/2017/03/15/ftse-100-rises-pound-jumps-122-ahead-uk-jobs-report-expected/

[ J- - -
v.. l EXXEMECAYHbIN OAUWOXECT AO «KUPWU»
‘ despanb-mapTt 2017 T.
Kazakhstan Industry Development Institute

OMNEK un cTpaHbl, He Bxogawme B OMNEK, paccmoTpsaT Bonpoc o
COKpaleHun oobbiun HepTU Ha WeCTb MecsLEeB

CoBMecCTHbIV kKomuTeT MuHUcTpoB cTpaH ONMEK n HedTenobbiBaloWwWmxX cTpaH, He
Bxogsawmx B OlNEK, 26 mapTa cornacuncsa paccMoOTpeTb BONPOC O NPOANeHnn 4eNCTBUs
rnobanbHOro cornawleHms 06 orpaHM4YeHUn NOCTaBoK HE(PTU Ha LLIECTb MeCALEB.

B npeaBaputenbsHOM NpoekTe 3asBfeHns roBOpuoch, YTo KOMUTET «coobLaeT o
BbICOKOM YPOBHE COOTBETCTBUA W pEeKOMeHAyeT MNpOoASieHne Ha LWecTb MeCSAUEeBY.
OpHako, B OKOHYaTenbHOW BEpPCUM JOKYMEHTa FOBOPUTCS TOSIbKO O TOM, YTO KOMUTET
nonpocun TexHuyeckyto rpynny n cekpetapuat OMNEK «npoaHanusnpoBaTb YyCnoBus
pblHKa HedTU M BepHyTbca B anpene 2017 roga kK o6GCYyXOEHWO NpPoOANeHus
A06POBOSBbHbLIX KOPPEKTUPOBOK A06bLIUNY.

AHanUTUKN HemTAHOro cekTopa 3asBWMW, YTO OTCYTCTBUE HeMeafleHHOro
NPoANIeHNA MOXET NOBMUATb HAa LieHbl Ha HedTb.

OlNEK n 11 gpyrux BegyLumx npomssoantenen, Bknodasa Poccuto, 4OroBopunmcs
B Aekabpe CoKpaTUTb CBOK COBOKYMHYK 00OblMy noyTn Ha 1,8 munnnoHa Gappenen B
CYyTKM B nepBoOu NosioBuHe roga. lNepBoHayanbHOe cornaileHne Bbifio paccyHnTaHo Ha
lWeCTb MecsileB C BO3MOXHOCTbK MNPOANEHUS Ha euwe wectb MecsueB. [JaHHas
AOrOBOPEHHOCTb MOAHAMNO YPOBEHb LeH Ha HedTb o0 Gonee yem 50 gonnapoB 3a

bappernb.
UctouHuk: Reuters, 27 mapTa 2017 ropa
http://www.reuters.com/article/us-oil-opec-idUSKBN16X07V

5un35


http://www.reuters.com/article/us-oil-opec-idUSKBN16X07V

